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Mozambique Renewables Ltd
Business Overview
Established: 2013
Location: London, UK
LISTING: Unlisted
TYPE OF COMPANY: For profit
Number of employees: 10 - 50

Business Area:
Renewable Energy

BUSINESS OVERVIEW

social mission

Who benefits?

Mozambique Renewables Ltd (MoRe) brings
sustainable biomass from Africa to the
international energy market. The company only
collects crop by-products and weeds to fuel its
customers’ boilers, so no trees are cut down.

MoRe’s mission is to build a vertically
integrated heat utility using sustainable
biomass from Africa.

Local farmers: Improved access
to sources of income, infrastructure and
employment for farmers in Mozambique.

According to P&S Market Research, the global
biomass power market is expected to witness
MoRe is creating an entirely new market for
growth of 12.4% compound annual growth rate
crop by-products so that local farmers in Africa during 2015 – 2020. The biomass heat market
can obtain higher returns from their crop
has the largest market size, with volume of
production, without losing any food output. The 14,256 million tons in 2014, projected to reach
utilisation of crop by-products and weeds has
27,122 million tons by 2020, growing with a
significant social and environmental benefits by compound annual growth rate of 8.7% during
stopping the traditional land use practices that the period 2015-2020 (P&S Market Research,
pollute the air and degrade the soil.
2015).
MoRe operates in Mozambique where the
company sources crop by-products in the
northern Provence of Nampula. MoRe plans to
construct a manufacturing plant near Nacala to
make its biomass pellets and export the product
from the local deep water port to the UK.
The company is organised in a group holding
structure using registered legal entities in
Mozambique, Mauritius and the UK.
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Given these forecasts, MoRe estimates that
significant volumes of crop by-products will be
needed. It plans to leverage Africa’s potential,
since currently, crop by-products and weeds
are mostly burned or left as waste. These can
in fact be converted into sustainable fuels. In
the process, the company intends to create
an entirely new rural economy benefiting
hundreds of thousands of the poorest people in
Africa.

African households: Decreased
exposure to air pollution caused by widespread
use of dirty energy sources such as charcoal and
kerosene.

Government of Mozambique:
Increased tax income from exports of MoRe’s
products.

The environment: Reduced emissions
and soil damage due to burning agricultural
residue.
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Mozambique Renewables Ltd
Commercial and Financial Summary
Corporate Structure
The company is a private limited company.
The subsidiary company in Mozambique,
Mozambique Renewables SA will be the local
operating entity.

Financial Information
MoRe is a pre-revenue company in the startup
phase of its operations.
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Business HIGHLIGHTS

Financial Performance
(£k)
Revenue
Profit before tax
Fixed Assets
Shareholders’ Funds
Cash Balances

30-Nov-15
0.00
-150.13
0.00
-148.51
16.88

Cash flows from operating
activities

NA

Quick Ratio3

NA

PE

NA

(Cash+Marketable Securities+Receivables/Current Liabilities)
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MoRe plans to build a client base in the UK, increasing from 10,000 tonnes to 75,000 by year
three of its business plan.
The company has a Letter Of Intent (LOI) from the London office of commodity traders Hartree
Partners, one of the world’s largest biomass traders. Under the LOI Hartree Partners will
purchase MoRe’s production, to be utilised as a heating fuel and/or electricity generation fuel for
their customers around the world.
By Year 10 of its busines plan, MoRe plans to roll out new pellet plant facilities across SubSaharan Africa and produce in excess of 1,000,000 tonnes per year. The goal is to make biomass
the fuel of choice in Africa and internationally.
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Mozambique Renewables Ltd
Impact Assessment Matrix
EconomIC Impact

SOCIAL Impact

Measurement

Reported Data

Number of employees at Pellets Plant in
Mozambique

20

Number of employees at Crop Trials
Farm

120

Local Economy

Increase in the amount of area of local
farms in Mozambique

To be reported

Research &
Development

Increase in yields of Biomass feed in
Mozambique

To be reported

Employment

ENVIRONMENTal impact

Reported Data

Community

Increase in yields of Biomass feed in
Mozambique

To be reported

Training

Number of enrolment at the UK
Agricultural University

To be reported

GOVERNANCE

Impact Area

Measurement

Reported Data

Energy

Supply of pellets (kg)

To be reported

Emmissions

Sulphur dioxide (SO2) emissions avoided

To be reported

Water Management

Volume of water depletion avoided (m3)

To be reported

Air Pollution

Nitrogen oxides emissions avoided

To be reported
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Measurement

Diversity

Measurement

Reported Data

% of female employed

50% targeted

Disclaimer
MUST READ
This report has been commissioned by the Social Stock Exchange Limited and prepared by All Street Research
Limited (“All Street Research”).

In addition it may be difficult or not possible to buy, sell or obtain accurate information about the value of
securities mentioned in this report. Past performance is not necessarily a guide to future performance.

All Street Research has produced this report in reliance on an exemption from the Financial Promotion Restriction
to be found in article 20 of the Financial Services and Markets Act 2000 (“FSMA”) (Financial Promotion)
Order 2005.

This report is published solely for informational purposes and is made available on a complimentary basis. This
report is based on publicly available information, together with information provided by the companies profiled
in this report. Such information is presented “as is,”, and All Street Research cannot guarantee the adequacy,
accuracy, completeness or timeliness of such information. Any forward-looking statements, opinions, views,
subjective statements, and other commentary (together, “Subjective Statements”) contained herein do not
represent the views or opinions of All Street Research, but have been reproduced from publicly available third
party sources, or from information supplied by the companies profiled herein. Such Subjective Statements contain
information that is based on assumptions, forecasts of future results, estimates of amounts not yet determinable,
and therefore involve known and unknown risks, uncertainties and other factors which may cause the actual
results, performance or achievements of their subject matter to be materially different from current expectations.
Any consensus forecasts provided herein have been reproduced in their entirety from publicly available information
produced by third party data providers.

For these purposes, All Street Research’s reports and website are considered to be a publication or service that is
a “qualifying publication” under that article and under article 54 of the Financial Services and Markets Act 2000
(Regulated Activities) Order 2001. It is therefore clearly understood that: No part of this research report amounts
to the provision of investment advice specific to the investment circumstances of any user or other person.
This report is not to be construed as advice or recommendations to you specifically. This report is directed at
individuals having sufficient investment sophistication to critically assess the information, analysis and opinion
presented in herein. You should do your own due diligence, and take into account your personal financial
circumstances and investment objectives, including your tolerance for risk, before investing.
By accepting this report you are deemed to warrant and to undertake that:
(i) you are sufficiently expert to understand the risks involved with the investments to which this report
relates; and
(ii) you will comply with all applicable provisions of FSMA and the Financial Promotion Order with respect to
anything you do in relation to this document.
If you are in any doubt about the investments to which this communication relates you should consult an
authorised person who specialises in advising on this kind of investment
Provision of this report is not, in and of itself, intended to lead or to enable persons to invest. This report and any
other materials on our website or publications should not be construed by any subscriber or prospective subscriber
as a solicitation to effect, or attempt to effect, any transaction in a security. Use of All Street Research information
available from this report is at your own risk. In no event will you hold All Street Research or any affiliated party
liable for any direct or indirect trading or investment losses caused by any information on this document.
Trading involves risk, including possible loss of principal and other losses. All Street Research makes no
representations that any of its materials will result in profits in trading. The value of securities mentioned in this
report can fall as well as rise and are subject to large and sudden swings.

Cut-off dates have been applied to the information contained in the report such that some of the information
published in the report may have changed between such cut-off dates, and the date of publication. Such changes
may in some cases be material, such that there may be material differences between the current state and
financial position of the companies and securities profiled herein, and the information presented herein.
You should assume that all information that you review through this report is subject to change or updating at
any time, and may be updated or deleted without warning or liability on our part. We may have previously
distributed (and may in the future distribute) the information in these reports and analyses in different forms,
including materially different or updated business, financial and market information in relation to the companies
profiled herein.
Neither All Street Research nor any persons connected with All Street Research have any direct or indirect financial
interest in any company that is reviewed in this report.
You agree that you will not communicate any content of this report to any other person unless that person has
agreed to be bound by this Disclaimer. If you are acting as an agent for any other person, such person must also
be identified by name to All Street Research. None of the material or any copy of it may be altered or distributed to
any party without express written permission from All Street Research.

THE SOCIAL STOCK EXCHANGE ANNUAL RESEARCH BOOK | JANUARY 2017 | ALL RIGHTS RESERVED | ALL STREET RESEARCH | WWW.ALLSTREET.ORG

